May 13, 2022
Via e-mail, wrock@uvailresorts.com, and USPS regular mail

Bill Rock

The Vail Corporation

390 Interlocken Crescent
Broomfield, CO 80021

Re:  Notice of Intent to Acquire Real Property by Eminent Domain and Authorization to
Obtain Appraisal

Dear Bill,

The Town of Vail (Town) seeks to acquire from The Vail Corporation (TVC) clear title to a fee
interest in real property for use as open space. The legal description of the real property at issue
is attached as Exhibit 1 (the “Subject Property” or “Booth Heights Parcels”). The Town Council
has found and determined that the acquisition of unencumbered fee title to the Booth Heights
Parcels for open space is necessary and serves a public use and purpose.

It is the Town's goal and obligation to pay reasonable market value for the Booth Heights
Parcels. Because the Town estimates the reasonable market value of a fee simple interest in
the Subject Property to be greater than $5,000.00, pursuant to Colorado Revised Statute § 38-
1-121 (copy attached), you are entitled to obtain your own appraisal of the property rights at
issue. The Town will, in accordance with that statute, reimburse TVC for the reasonable costs of
one appraisal, if the appraisal is submitted to the Town within ninety (90) days of the date of this
letter, and if the appraisal is made using sound, fair and recognized appraisal practices
consistent with the law.

The Town would prefer to acquire the Booth Heights Parcels from TVC through good faith
negotiations and a voluntary transfer. However, if we cannot agree on a purchase price, the
Town may acquire the Booth Heights Parcels through eminent domain.

| am available to discuss this Notice of Intent with you. | may be reached at (970) 479-2105 or
Szemler@vail.com.

Sincerely,
Stan Zem:r‘,
Town Manager



EVLBIT 4

Legal Description of Real Property to be Condemned as Open Space:

East Vail Workforce Housing Subdivision; Lot 1 East Vail Workforce Housing
Subdivision, Tract A (see attached arial map)

Physical address: 3700 North Frontage Road East, Vail, Colorado 81657












